07^  3'{ 


1 

E  p  o  E  :: 

OF  THE 

! 

DIRECTORS 

OF    THE 

1 

HANN  BUI  AND  ST.  JOSfPH  W  LROiD  CO. 

TO   THE 

STOCKHOLDERS, 

1 

TOGETHEU  WITH  THE 

RKPOKTS    OF   THE 

TKEASURER,   TREASURER   OK   THE    FISCAL    AGEXCY, 

.SUPEF 

IXTENDEXT,   AXD   LAND   COMMISSIONER. 

J.AJSrXJAI?.Y    1,    1864.                                                    1 

! 

BOSTON: 

PRESS  OF 

GEO.  C.  RAND  &  AVERY,  3  CORNHILL. 

18  6  4. 

i 

Digitized  by  the  Internet  Archive 
in  2011  with  funding  from 
Dul<e  University  Libraries 


http://www.archive.org/details/reportofdirectorOOhann 


E  E   P  O   R  T 


DIRECTORS 


HimillBIll  iND  ST.  JOSfPH  RIlllROIlD  CO, 


STOCKHOLDERS, 


TOGETHER  WITH  THE 


REPORTS   OF  THE   TREASURER,  TREASURER  OF  THE   FISCAL  AGENCY, 
SUPERINTENDENT,  AND  LAND  COMMISSIONER. 


J^AJSTTJAJiY   1,    1864. 


BOSTON: 

PRESS  OF  GEO.  C.  RAND  &  AVERY,  3  CORNHILL. 
1864. 


REPORT 


To  the  Stockholders  of  the  Hannibal  and  St.  Joseph  Railroad 
Company :  — 

At  the  close  of  the  fiscal  year,  ending  September  1st,  1861 
and  1862,  the  Company's  property  and  business,  from  well- 
known  causes,  was  in  too  uncertain  a  condition,  to  render  it 
practicable  to  make  a  report  at  those  dates,  which  would  not 
be  quite  as  likely  to  mislead,  as  to  enlighten  the  Stockholders. 
The  formal  statements  required  by  law,  to  be  presented  at  the 
annual  meetings,  were  therefore  the  only  reports  made  for 
those  years. 

The  return  of  peace  and  good  order  to  the  region  traversed 
by  the  road,  has  brought  the  property  of  the  Company  into  a 
position  of  safety,  and  its  business  into  a  condition  of  com- 
parative regularity. 

The  Directors,  therefore,  now  submit  their  Report,  showing 
the  business  in  detail,  for  the  year  ending  September  1st,  1863, 
and  in  a  more  aggregate  form,  for  the  last  three  years,  includ- 
ing the  report  of  John  L.  Lathrop,  Secretary  and  Treasurer, 
and  of  R.  S.  Watson,  Treasurer  of  the  Fiscal  xVgcncy,  showing 
the  financial  condition  of  the  Company. 

Also,  the  report  of  J.  T.  K,  Hayward,  General  Superintend- 
ent, showing  the  business  and  operation  of  the  road ;  and  of 
Josiah  Hunt,  Land  Agent,  showing  the  condition  of  the  land 
department. 

The  effects  of  the  war  upon  the  property  of  the  Company 
having  rendered  it  practically  certain,  that  the  interest  upon 
its  indebtedness,  as  it  stood  two  years  ago,  could  not  be  met 
from  its  earnings,  a  plan  of  relief  was  sought,  which,  while 
doing  injustice  to  none,  would  save  the  property  from  impend- 
ing complications,  and  ruinous  embarrassments. 

This  plan,  as  presented  to  the  parties  in  interest,  and  already 
almost  unanimously  adopted  by  them,  is  shown  in  the  report  of 
Mr.  Watson,  to  which  we  beg  to  refer  for  its  details. 


As  the  relative  position  of  the  land  and  convertible  bonds 
has  sometimes  been  misunderstood,  we  will  here  state  that  the 
land  bonds,  so  called,  are  secured  by  a  first-mortgage  upon  the 
lands  ;  but  they  and  the  convertible  bonds,  are  together  secured 
by  a  first-fnortgage,  after  the  State  lien,  upon  the  road,  —  in  this 
latter,  neither  having  the  advantage  over  the  other. 

It  will  be  seen,  therefore,  that  under  the  plan  adopted  for  re- 
organizing the  securities,  there  are  no  bonds  remaining  against 
the  Company,  except  such  as  come  from  the  first  mortgage  as 
reduced ;  the  bonds  of  the  subsequent  mortgage,  to  their  full 
amount,  have  been  put  into  preferred  stock ;  and  as  the  new 
bonds  given  for  the  land  bonds,  can  still  be  used  on  the  old  terms 
for  the  purchase  of  lands,  they  retain  all  the  advantage  which 
the  original  land  bonds  had  over  the  convertible  bonds,  by  rea- 
son of  this  first  lien  upon  the  lands. 

The  promptness  with  which  so  large  a  proportion  of  the  par- 
ties in  interest,  have  adopted  it  strongly  commends  the  wisdom 
and  equity  of  the  plan.  As  the  vitality  of  the  old  mortgage  is 
still  retained  for  the  benefit  of  all,  as  originally  interested,  no 
advantage  will  be  gained  by  any  parties  declining  to  join  in  a 
plan,  so  generally  adopted  by  their  associates. 

The  capital  account  for  the  first  of  September,  stands  as 
follows  :  — 

Missouri  State  bonds  6  per  cent.,       .         .         .         $3,000,000 

2,437,750 
633,600 
11,000 
4,916,700 
1,900,000 
The  following  amount  of  old  land  bonds  have  been 

received  for  land, 1222,000 

Amount  not  yet  exchanged  for  the  new  bonds,  $1,295,500 

Convertible  do., 314,000 

2d  mortgage  do., 193,000 

Total  unexchanged,  ....       *$1,802,500 

*  Note.  —  Since  September  first,  more  than  three  quarters  of  these  have 
been  exchanged,  and  the  small  balance  is  being  continually  reduced  by  addi- 
tional exchanges. 


*New  land             " 

7 

"    mortgage    " 

7 

Plain 

7 

Preferred  stock. 

7 

Common       " 

7 

"When  the  remaining  bonds  are  exchanged,  the  capital  ac- 
count will  stand  as  follows  :  — 

Missouri  State  bonds  6  per  cent.,       .         .         .         $3,000,000 
New  land  "       7       "      .         .         .         .  3,344,600 

7       "      .         .         .         .  '  822,000 

7       "      .         .         .         .  11,000 


mortgage 


Plain 

Total  indebtedness, 
Preferred  stock. 
Common       " 

Total,       . 


idino; 


$7,177,600 

5,253,836 

1,900,000 

$14,331,436 

September  1st  have  been 


$587,627  92 

330,455  67 

72,271  92 

57,211  67 

$1,047,567  18 


The  earnings  for  the  year  e 
as  follows :  — 
From  freight,  .... 

"     passengers,      .         •         .         . 

"     miscellaneous, 
Military  earnings,  not  included  in  above. 
Total, 

The  expenses  have  been  as  follows  :  — 
Operating  expenses,  .         .  $610,564  67 

Taxes, 16,976  18 

$627,540  85 

Net  balance,     .         .         .  $420,026  33 

The  receipts  and  payments  on  account  of  operating,  will,  of 
course,  for  any  fixed  period,  differ  somewhat  from  the  earnings 
and  expenses. 
The  receipts  on  account  of  operating  for  the  last 


three  years  have  been,  .... 

Received  for  sundry  assets,       .... 

"         from  Stockholders,     .... 

The  payments,  including  unpaid  accounts  of 

previous  years,  have  been  as  follows  :  — 

For  year  ending  Sept.  1,  1861,        $417,300  60 

"     "        "  "      1,1862,         .391,544  74 

"     "        "  "      1,1863,  668,625*25 


^2,568,816  25 

1,644  51 

139  00 

^2,570,599  76 


Carried  funvard. 


$1,477,470  59 
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•• 
Brought  forward,  11,477,470  59 

Payments  on  account  of  Missouri 

river  boats,  ....  14,150  59 

Sundry  construction  accounts,  15,037  42 

Land  department  expenses,       .  22,551  43 

Interest,  discount,  and  exchange, 

paid  in  Missouri,  .         .  7,404  30 

81,536,614  33 

Net  balance, $1,033,985  43 

Of  this  there  has  been  remitted  to  the   Fiscal 

Agency  at  Boston  the  sum  of        .         .         .     1,006,639  72 

Leaving  cash  and  cash  assets  in  Missouri,  .        $27,345  71 

The  amount  remitted  to  the  Fiscal 
Agency,        ....  $1,006,639  72 

With  the   balance  of    assets    on 

hand  Sept.  1, 1860,        .         .        146,395  08 

And  amount  received  for  con- 
vertible bonds,  issued  January 
10, 1861,       ....  10,000  00 

$1,163,034  80 

Has  been  disposed  of  as  follows :  — 
To  pay  interest  coupons  on  land 

bonds  of  October  1,  1860,        .       $170,520.  00 
To  do.  on  plain  bonds  of  Oct.  1,1860,  385  00 

"       "     2d  mortg'e  bonds  of  Nov.  15, 

1860,  ....  42,000  00 
"  "  Statebondsof  Jan.  1,1861,  90,000  00 
"       "     conver'le  "  "     "  "         47,600  00 

"       "     plam  bonds  "  April  1,  "  385  00 

"  "  State  "  "  July  1,  "  90,000  00 
"  "  "  "  "  Jan.  1, 1862,  90,000  00 
"  "  "  "  "  July  1,  "  90,000  00 
"  "  "  "  "  Jan.  1,  1863,  90,000  00 
"  "  "  "  "  July  1,  "  90,000  00 
Floating  debt,  ....  142,201  23 
Discount,  interest,  and  exchange,  60,087  81 

$1,003,179  04 


Balance, $159,855  76 


The  assets  and  liabilities  of  the  Company  in  Missouri,  are 
as  follows :  — 

Fuel  and  materials  on  hand, 
Sundry  assets  at  cost, 


Steamboats  on  Missouri  River, 
Uncollected  revenue, 
Cash  and  cash  assets. 


Liabilities. 

Insurance  premium  on   boats   on   the  Missouri 
River,    ........ 

Due  connecting  railroads  and  steamboats,    . 
Unpaid  expenses,        ...... 


183,782  60 

28,039  84 

102,419  48 

101,719  97 

48,607  03 

$364,568  92 


15,838  50 

8,428  23 

65,246  12 

i79,507~85 


The  assets  and  liabilities  of  the  Company  in  Boston,  are  as 
follows :  — 

Assets. 

Cash, 38,829  92 

Sundry.assets, 121,025  84 

8159,855  76 

.   *$14,000  00 

.  524,424  68 

.   98,507  85 

.  84307916  83 


Liabilities. 

Bills  payable,  balance  of  floating  debt, 
Total  assets  in  Missouri  and  Boston,    . 
"     liabilities       "  " 

Balance,     ..... 


The  total  sales  of  lands  by  the  Company,  to  Oct.  1,  1863, 
have  been  as  follows  :  — 


Sales  for  cash, 
"    on  short  credit, 
"     "  lona:       " 


Xo.  of  acres. 

19,925  06 
8,170  55 

20,086  95 


Town  lots  sold. 

Total  amount  of  sales, 


43,182  56 
114 


Average  price 
per  acre. 


^0  11 

79  73 


Amount. 


$486,445  99 
9,088  90 

$445,584  89 


*  Note. —  Since  Sept.  1,  the  balance  of  floating  debt  has  been  paid. 


The  fact  that  Missouri  was  a  Slave  State,  tended  greatly  to 
reduce  the  sales  of  lands  before  the  war,  and  that  cause  practi- 
cally stopped  them  for  two  years. 

The  sales  have  lately  revived,  and,  as  the  result  of  a  change 
from  slavery  to  freedom  in  that  State,  we  look  for  a  rapid  in- 
crease in  the  disposal  of  our  lands,  and  the  settlement  upon  our 
line  of  a  much  more  thrifty  and  productive  population  ;  a  result, 
promising  advantages,  which  may  well  be  expected,  ultimately, 
to  outweigh  the  losses,  great  as  they  have  been,  which  this 
Company  has  suffered  from  the  national  calamity. 
By  order  of  the  Board, 

J.  W.  BROOKS,   Chairman. 
Boston,  January  1,  1864. 


To   the   President  and   Directors   of  the  Hannibal  and   St. 
Joseph  Railroad  Company:  — 

I  herewith  present  statements  of  the  construction  and  operat- 
ing accounts  of  the  Company,  to  September  1,  1863,  showing 
the  standing  of  the  Company  in  capital  account  on  the  books 
in  Missouri,  the  operating  account,  for  the  three  years  ending 
September  1, 1863,  and  the  assets  and  liabilities  in  Missouri. 

J.  L.  LATHROP,  Secretary  and  Treasurer. 
Hajtnibal,  Nov.  7, 1863. 
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lAahiUties  in  Missouri,   September  1,   1863. 

Insurance  premiums  on  Boats  on  the  Missouri  River, 

CiiieaGTO,  Burlington,  and  Qiiincy  R.  R.  Co.  ace. 

Unpaid  Expenses,  ........ 

Keokuk  Packet  Co.  ace.         ....... 


.  $5,833.50 
.  1,631.65 
.  65,246.12 
.     6,796.58 

$79,507.85 


Assets  in   Missouri,    September  1,    1863. 

Stock.      Sundry  materials,         .         .         .         .      $71,135.28 

2,700  Tons  Coal 8,325.82 

l,073i    Cords   Wood,      .         .         .  3,221.50 


$83,782.60 


Steamboats  on  the  Missouri  River. 

"A.  Majors,"  (cost,  exclusive  of  fitting  up,)  $10,000.00 
'•Omaha,"  account  unadjusted,  sold  for  12,500.00 
"Emelie,"  cost  .  .  .  '  .  .  17,500.00 
"  West  Wind,"  cost,  ....  13.500.00 
"Denver," 48,919.48 


Sundry  Assets  at  Cost. 

Bills  Receivable, 

St.  Joseph  Citv  Bonds, 

Platte  Co.  R.  R.  Co.  Stock, 

P.  Gillett's  account, 

C.  0.  Godfrey's  account, 

T.  R.  Selmes'  account, 

$30,490.72 

44,020.79 

321.21 

420.06 

25.63 

153.12 

$2,050.00 
2,206.49 

22,149.20 
370.00 
839.13 
425.02 

$102,419.48 

Uncollected  Revenue. 

Freight  earnings, 

U.  S.  Government,     . 

Speigelberg  Bros. 

Erie  Railway  Co. 

J.B.Clark,         .... 

E.  P.  Niles,         .... 

$75,431.53 

7,788.44 
18,500.00 

$28,039.84 

Connecting  Roads  and  Companies 
Agents,  Passenger  Account, 

1,297.25 
6,491.19 

Five  Months  Mail  Sei-vlce, 

• 

Cash,  and  Cash  Assets, 

AVard,  Campbell,  &  Co., 

47,951.31 
655.72 

$101,719.97 

48,607.03 
$364,568.92 


12 


To  the  President  and  Directors  of  the  Hannibal  atid  St.  Joseph 
Railroad. 

In  my  last  report  to  Sept.  1,  1860,  the  floating  debt  of  the 
Company,  was  8156,201.23.  Durmg  the  whiter  of  1860-61, 
the  earnings  of  the  road  had  so  much  diminished,  that  it  be- 
came evident,  that  it  could  not  meet  the  interest  on  its  bonds, 
and  m  March,  1861,  a  proposition  was  submitted  to  its  bond- 
holders, to  fund  three  of  the  then  next  maturing  coupons,  on  its 
land,  and  convertible,  and  four  on  its  second  mortgage  bonds, 
which  was  generally  accepted  by  the  bondholders,  and  Income 
bonds  were  issued  therefor. 

The  spring  of  1861  plunged  us  into  civil  war,  and  the  busi- 
ness of  the  road  was  consequently  so  much  depressed,  during 
the  whole  of  that  year  and  the  first  six  months  of  1862,  that 
the  receipts  of  the  road  were  but  barely  sufficient,  to  meet  its 
running  expenses,  and  all  efforts  to  pay  its  interest  on  any 
class  of  its  bonds,  or  on  the  bonds  of  the  State  of  Missouri, 
were  hopeless.  On  the  first  of  October,  1862,  the  accumula- 
tion of  its  indebtedness  was  for,  — 
Interest  on  the  land  bond  coupons  of  April  and 

October,  1861,  and  April  and  October,  1862,  $679,000  00 
On  the  convertible  bonds  of  July,  1861,  and  Jan. 

and  July,  1862, 143,850  00 

On  the  2d  mortgage  bonds   of  May  and   Nov., 

1861,  May,  1862, 126,000  00 

On  the  bonds  of  the  State  of  Missouri,  $3,000,- 

000,  July  1,  1861,  and  Jan.  and  July  1,  1862,       270,000  00 

81,218,850  00 

Besides  a  considerable  floating  debt,  incurred  by  the  pay- 
ment of  earlier  coupons  than  these.  Under  this  condition  of 
things,  it  was  plain  that  under  no  reasonable  expectation  of  its 
earnings  in  the  future,  could  an  accumulation  of  its  debt  be 
prevented,  which  would  not  be  fatal  to  all  classes  of  its  secu- 
rities, and  it  was  decided  to  present  to  its  bondholders,  a  plan 
for  extricating  it  from  its  difficulties,  and  one  which  it  was  be- 
lieved would  restore  the  property  to  a  healthy  and  prosperous 
condition,  and  the  following  proposition  was  submitted :  — 
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HANNIBAL   AND   ST.  JOSEPH   RAILROAD   CO. 

Plan  for    extricating   it  from  its   present    difficulties,    and 
improving   its  securities. 

The  war  has  brought  such  cmbarrassmeuts  upon  this  prop- 
erty, as  to  render  vigorous  measures  necessary  to  save  it  from 
great  peril,  and  possibly  the  most  fatal  results. 

Any  attempt  to  make  the  property  available,  otherwise  than 
by  most  carefully  preserving  it,  througli,its  present  depression, 
must  prove  disastrous  to  all  concerned. 

What  the  property  requires,  is  to  have  the  accumulation  of 
its  liabilities  stopped,  for  a  time,  to  enable  it  to  recover  from  its 
lalfe  disasters,  and  to  have  them  thenceforward,  so  moderate  in 
amount  that  the  less  sanguine  of  its  proprietors  sliall  feel  con- 
fident of  its  ability  to  meet  them. 

What  will  best  meet  the  interests  of  the  proprietors,  is,  — 

1st.  Having  the  property  extricated  from  its  present  involved 
position,  and  freed  from  the  perils  to  which  it  is  exposed. 

2d.  Having  so  much  of  their  securities,  as  they  feel  sure  the 
road  can  make  good,  separated  from  the  rest,  that  the  doubt 
which  now  hangs  over  the  whole,  shall  no  longer  affect  this 
portion,  while  that  upon  which  the  whole  of  the  doubt  is 
thrown,  shall  be  kept  in  a  position  to  avail  of  any  increased 
value,  which  time  may  develop. 

To  meet  in  an  equitable  manner  the  requirements,  it  is  pro- 
posed :  — 

1st.  Land  Bonds.  —  Give  to  the  holders  of  the  land  bonds, 
70  per  cent,  of  the  principal  in  like  bonds.  For  the  remain- 
ing 30  per  cent,  of  the  principal,  and  the  unpaid  coupons,  up  to 
and  including  those  falling  due  October  1,  1863,  give  preferred 
stock,  with  an  additional  amount  of  such  stock,  equal  to  20  per 
cent.,  as  a  bonus. 

2d.  Convertible  Bonds.  —  Give  to  the  holders  of  convertible 
bonds,  which,  equally  with  the  land  bonds,  are  first  mortgage  on 
the  road,  60  per  cent,  of  the  principal  in  like  bonds.  For  the 
remaining  40  per  cent,  of  principal  and  unpaid  Coupons,  up 
to  and  including  that  falling  due  January  1,  1864,  give  pre- 
ferred stock. 
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3d.  2d  Mortffasre  Bonds.  —  Give  to  the  holders  of  2d  mort- 
gage  bonds  and  the  unpaid  coupons,  up  to  and  including  that 
falling  due  May  15,  1864,  preferred  stock. 

4th.  The  income  bonds  to  be  cancelled,  and  treated  the  same 
as  the  coupons,  of  tlie  class  for  which  they  were  exchanged. 

Under  this  arrangement,  for  example,  810,000  of  land  bonds 
will  be  exchanged  for  -^7,000  in  like  bonds,  and  §6,120  in  pre- 
ferred stock,  which  will  buy  §12,100  worth  of  land  at  cash 
prices,  that  being  the  amount  of  the  original  bonds,  and  coupons 
exclianged. 

The  preferred  stock  to  be  7  per  cent,  and  not  cumulative, 
but  to  share  with  the  common  stock  any  surplus,  which  may 
be  earned  over  and  above  7  per  cent,  upon  both,  in  any  one  ye^r. 

5th.  Land  bonds  to  be  receivable  for  lands,  and,  at  the  option 
of  the  holder,  there  will  be  received  therewith,  in  any  pre- 
ferred stock,  that  proportion  which  has  been  given,  in  part,  ex- 
change for  land  bonds,  such  preferred  stock  to  be  received  at 
the  rate,  which  land  bonds  were  exchanged  for  it,  which  is  83^ 
per  cent,  of  its  face. 

6th.  There  will  be  but  one  class  of  preferred  stock  —  more 
would  create  confusion,  their  relative  merits  would  not  be 
clearly  understood  in  the  market,  and  all  would  thereby  be  de- 
preciated. To  avoid  this  confusion  and  loss  and  still  do  jus- 
tice to  the  holders  of  land  bonds,  the  bonus  of  20  per  cent,  is 
given. 

^s  this  plan  for  consolidating,  and  reducing  the  liabilities  of 
the  Company  shows  that  an  early  dividend,  on  the  preferred 
stock,  may  be  reasonably  expected,  this  20  per  cent,  bonus  will 
result  thus  :  — 

1st.  Preferred  stock  may  be  used  with  the  bonds,  at  the  rate 
of  83|^  per  cent,  to  buy  lands  ;  if  thus  used,  the  holder  will  get 
his  whole  original  bond  and  coupon  in  land. 

2d.  If  not  so  used,  then  the  holder  of  the  preferred  stock 
will  get  dividends,  on  this  20  per  cent,  bonus,  permanently. 

6th.  The  right  to  use  with  the  land  bonds,  any  of  the  pre- 
ferred stock  to  purchase  lands,  will  add  to  the  value  of  these 
.bonds,  as  it  will  keep  in  them  all  the  value  the  laud  is  capable 
of  giving.  It  will  also  enable  the  holder,  to  sell  his  bonds  and 
his  stock  separately,  to  better  advantage. 
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7th,  As  the  sale  of  lands  will  ultimately  absorb,  nearly  or  quite 
as  much  preferred  stock,  as  that  portion  exchanged  for  land 
bonds,  the  bonus  which  is  given  to  the  holders,  will  nearly  or 
quite  disappear. 

And  if  the  stock  becomes  valuable,  those  holders  of  land 
bonds  who  keep  it,  will  feceive,  permanently,  the  dividends 
upon  their  bonus,  without  having  their  preferred  stock  depre- 
ciated, by  its  addition  to  the  general  amount. 

8tli.  Money  received  for  lands,  will  be  used  to  buy  land 
bonds,  of  those  who  will  sell  cheapest,  at  not  above  par,  in 
answer  to  proper  advertisements. 

The  securities  arranged  upon  this  plan,  will  stand  as  follows : 

Reduce  the  land  bonds,  which  now  are 
$4,869,000,  to  70  per  cent,  of  their 
par  value, $3,408,300 

Reduce  the  convertible,  $1,370,000  to 

60  per  cent., 822,000 

$4,230,300 

The  annual  interest  payable  by  the  Company,  will  be  :  — 
To  Missouri,       .         .         .     $180,000 
7  per  cent  on  $4,230,300,  296,121  .     $476,121 

Preferred  stock  will  consist  of  scaleage 

on  land  bonds,          ....  $1,461,000 

Add  20  per  cent,  bonus  on  ditto,           .  292,200 

Unpaid  coupons  on  land,  bonds,  includ- 
ing coupon  of  Oct.  1,  1863,      .         .  1,022,490 

Add  20  per  cent,  bonus  on  ditto,           .  204,468 

Scaleage  pn  convertible  bonds,     .         .  548,000 

Unpaid  coupons  on  convertible  bonds, 

including  coupon  of  Jan.  1,  1864,     .  287,700 

Second  mortgage  bonds,       .         .         .  1,200,000 

Unpaid    coupons   on    ditto,   including 

coupon  of  May  15,  1864,          .         .  294,000  $5,309,888 

If  the  coupons  on  the  land  bonds,  to  and  including  the 
coupon  of  Oct,  1,  1863,  and  the  coupons  on  the  convertible 
bonds,  to  and  includhig  the  coupon  of  Jan.  1,  1864,  and  the 
coupons   on   the  2(1   mortgage  bonds,   to  and    including  the 
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coupon  of  May  15,  1864,  are  converted  as  above  into  preferred 
stock,  the  interest  due  on  the  1st  of  Jan.,  1864,  will  be  —  Mis- 
souri State  interest,  including  all  unpaid  interest  to  the  State 
to  that  date, $450,000 

The  assets  of  the  road  to  Jan.  1st,  1864,  will  be :  — 
Estimated  net  receipts  —  not  allowing  for 

any  increase  in  the  business  in    1863 

over  1862, 1449,000 

Due  from  government,  Oct.  1,  1862,         .         25,000 
Cash  assets  —  after  paying  floating  debt 

—  available  at  an  early  day,         .         .         25,572  1499,572 

Surplus,  January  1, 1864,     ....      $49,572 
October  15,  1862. 

This  plan  met  with  very  general  approval,  and  in  response 
to  the  wishes  of  a  very  large  majority  of  the  bondholders,  steps 
were  taken  in  March,  1863,  to  carry  it  into  effect. 

Under  it,  during  the  past  six  months,  nearly  all  of  the  land  and 
convertible,  and  the  whole  of  the  second  mortgage  bonds  have 
been  retired,  and  exchanged  for  the  new  issues  proposed  in  the 
circular ;  and  by  it  the  future  success  of  the  road,  and  the  per- 
manent vaUve  of  the  property,  seems  to  have  been  secured. 

A  concise  comparative  statement,  of  the  annual  liabilities  for 
interest,  prior  and  subsequent  to  the  reorganization,  will 
show  the  present  improved  condition  of  the  property. 

Previous  to  the  reorganization  the  bonded  debt  of  the  Com- 
pany stood, — 

Missouri  State'bonds,    .         .         .         $3,000,000 


4,869,000 
1,370,000 
1,200,000 

11,000  $10,450,000 


Land  mortgage  " 

Convertible  " 

2d  mortgage  " 

Plain  "       . 

Annual  Interest. 
On  Missouri  State    bonds,  $3,000,000, 

at  6  per  cent.,  ....       $180,000 

On  balance  of  debt,  $7,450,000,  at  7  per 

cent., 521,50,0  $701,500 
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Since  the  reorganization :  — 

Missouri  State  bonds,    .         .  $3,000,000 

Land                    "         .         .  3,344,600 

Mortgage              "         .         .  822,000 

Plain                     "         .         .  11,000 

17,177,600 

Annual  Interest. 

On  Missouri  bonds  at  6  per  cent.,  .       $180,000 

On  balance,  of  debt,  at  7  per  cent.,         .         292,432  1472,432 

Annual  saving  of  interest,  .         .         .      $229,068 

The  capital  account  of  the  Company,  on  completion  of  the 
reorganization,  will  be  :  — 
For  Missouri  State  bonds,  secured  by  a  lien  on  the 

road, $3,000,000 

For  plain  bonds, 11,000 

For  new  land  bonds,  secured  by  a  mortgage  of  all 

the  lands, 3,344,600 

For  new  mortgage  bonds,  secured  by  2d  mortgage 

on  the  lands,  and  a  first  mortgage  on  the  road, 

subsequent  to  the  lien  to  the  State  of  Missouri,  822,000 

For  preferred  stock, 5,253,836 

For  common        " 1,900,000 

Total, $14,331,436 

During  the  last  half  of  1862,  and  in  this  year,  a  very  grati- 
fying increase  in  the  business  of  the  road  has  been  realized,  as 
will  be  seen  by  the  following  comparative  statement  of  earn- 
ings :  — 


1862. 

1863. 

January, 

.       $32,831  13 

$74,126  38 

February, 

45,950  85 

45,167  40 

March, 

49,720  50 

88,096  89 

April, 

51,773  92 

124,853  01 

May,      . 

54,465  35 

113,291  54 

June,    . 

54,897  04 

104,173  82 

July,     . 

54,408  09 

89,045  65 

Carried  fortvan 

i,  $344,046  88 

$638,754  69 
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Brought  fonvard,  $344,046  88      •  $638,754  69     Increase. 

August,         .         .         67,005  68  98,393  92 

70,702  18  133,728  38 

79,443  32  151,549  07 

78,338  32  126,431  74 

81,934  63  *88.000  00 


September, 
October, 
November, 
December, 


721,471  01       1,236,857  80  513,386  79 


This  has  enabled  us,  to  extinguish  the  whole  of  the  floating 
debt,  as  well  as  the  indebtedness  for  the  coupons  on  the  bonds 
of  the  State  of  Missouri,  which  could  not  be  met  at  maturity, 
and  to  promptly  pay,  all  the  subsequently-matured  coupons,  on 
these  latter,  and  secures  the  prompt  payment  of  the  interest  on 
all  the  new  issues  of  bonds. 

Notwithstanding  the  very  gratifying  condition  of  this  property, 
owing  to  its  present  large  earnings,  to  say  nothing  of  their 
natural  increase,  from  the  emigration  which  is  now  likely  to 
flow  into  Missouri,  and  the  opening  up  of  the  vast  territories  on 
the  west  and  north  of  this  State,  it  is  quite  clear,  that  whilst  an 
early  dividend  on  the  preferred  stock  may  fairly  be  expected, 
although  considerable  expenditures  on  the  road  will  be  neces- 
sary, in  order  to  get  it  into  a  condition,  economically,  to  perform 
^  the  heavy  business  that  will  be  presented  to  it,  it  is  equally 
clear  that  it  would  have  been  unsafe  to  have  undertaken  to  go 
on,  on  its  former  basis,  involving  an.  accumulating  debt. 

The  balance  of  Fiscal  Agency  assets,  Sept.  1,  1860,  were  as 
follows :  — 

Cash, $16,517  04 

Bills  and  accounts  receivable,  .  45,878  04 
Buchanan  County  bonds,  .  11,000  00 
Marion 73,000  00       $146,395  08 

Received  from  J.  L.  Lathrop,  Treas.,  from 

Sept.  1,  1860  to  1861,  $277,181  80 
"  "  1, 1861  to  1862,  369,622  26 
"         "      1,  1862  to  1863,       359,835  66  $1,006,639  72 

"       from  convertible  bonds,  issued  Jan. 
10,1861, 10,000  00 

Total, $1,163,034  80 

*  Estimated. 
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AVhicli  has  been  used  as  follows: 
To  pay  interest  coupons  on  land 

bonds  of  Oct.  1,18()0, 
To  do.  on  plain  bonds,  Oct.  1, 1860, 
'•       "     2d  mortgage  bonds,  Nov. 

1,1860,     . 
''       "     State  bonds,  Jan.  1, 1861, 
••     conve'le  "       "     1,     " 
"     plain         "     April  1,  " 
"       "     State       "     Julyl,    " 
"       "        "  -     Jan.  1,  1862, 

"       "       "  "     Julyl,     " 

"       "        ''  ''     Jan.  1,1863, 

"       "        "  '-     July  1,     " 

Floating  debt. 
Discount,  interest,  and  exchange. 

Sundry  assets  to  balance :  — 

Cash, 

Bills  and  accounts  receivable,    . 
Other  assets,     .... 


$170,520  00 
385  00 

42,000  00 
90,000  00 
47,600  00 
385  00 
90,000  00 
90,000  00 
90,000  00 
90,000  00 
90,000  00 
142,201  23* 
60,087  8181,003,179  04 

$159,855  76 

838,829  92 
37,025  84 
84,000  00  $159,855  76 


BosTOX,  Jan.  1,  1864. 


R.  S.  WATSON, 
Treasurer  of  the  Fiscal  Agency. 


*  Note.  —  The  balance  of  floating  debt,  S14,000,  has  been  paid. 
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Haxxibal,  Mo.,  Nov.  2d,  1863. 

To  the  President  and  Directors    of  the  Hannibal  and    St. 
Joseph  Railroad :  — 

Gentlemen  :  I  hand  you  herewith,  statements  of  the  operat- 
ing of  the  Hannibal  and  St.  Joseph  Raih'oad,  for  the  year  end- 
ing Aug.  31st,  1863. 

The  income  is  a  very  considerable  increase  over  the  previous 
two  years,  and  I  am  happy  to  be  able  to  state  that  there  is  every 
prospect  that  this  increase  of  business  will  continue,  so  that  the 
next  annual  report  will  be  much  more  satisfactory. 

The  business  of  the  road,  has  in  fact  already  increased,  so  as 
to  heavily  tax  our  means  of  transportation,  notwithstanding  our 
efforts,  to  increase  the  efficiency,  of  our  rolling  stock. 

It  is  essential  that  some  addition  be  made,  but  I  am  not  at 
present  prepared  to  advise  any  purchase  of  cars  or  engines, 
beyond  what  we  can  turn  out  of  our  own  shops,  whicli  I  think 
should  be  taxed  to  their  utmost  capacity. 

In  anticipation  of  a  large  increase  of  business,  I  have  labored 
to  improve  the  road,  and  its  equipments,  which  had  suffered 
great  injury  and  depreciation,  during  the  previous  two  or  three 
years  of  war. 

This  has  made  the  outlays  for  restoring  the  road,  to  its  former 
condition,  quite  heavy,  and  still  much  more  must  be  done  to 
bring  it,  and  its  equipment  up  to  their  condition,  three  years  ago, 
beyond  which,  the  promise  of  a  greatly-increased  business  will 
imperatively  require,  not  only  larger  equipment,  but  greater 
facilities  upon  the  line. 

Without  a  particular  enumeration,  it  may  be  sufficient  to 
state,  that  the  expenses  from  these  and  similar  causes,  have 
been  greatly  increased,  and  must  be  large  for  some  time  to 
come,  as  the  present  and  prospective  business  of  the  road  de- 
mands that  it  should  be  put  in  condition  to  do  economically  a 
large  business. 

During  the  last  year,  explorations  have  established  the  fact, 
that  an  "extensive  bed  of  coal  underlies  the  road,  five  or  six  feet 
in  thickness.  One  shaft  has  been  sunk,  and  machinery  erected, 
for  raising  the  coal  at  the  expense  of  the  road.     This  has  been 
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rented,  so  that  the  outlay  is  returned  in  monthly  instalments, 
and  tends  materially  to  enable  us  to  control^  a  suitable  supply 
for  the  use  of  the  road,  which  had  become  very  precarious. 
While  labor  is  scarce  in  other  points  of  the  country,  it  is  far 
more  difficult  to  obtain  it  here,  and  this  has  embarrassed  us  no 
little,  for  the  last  year,  and  must  continue  to,  for  some  time  to 
come. 

During  the  past  year,  the  mechanical  department  has  been 
conducted  with  energy,  and  our  engines,  and  passenger  coaches 
have  been  greatly  improved,  while  more  than  fifty  freight  cars 
have  been  made  equal  to  new. 

All  connected  with  this  road,  since  the  outbreak  of  the  Rebel- 
lion, have  passed  through  severe  trials,  and  it  affords  me  un- 
qualified pleasure  to  be  able  to  state  that,  with  few  exceptions, 
they  have  stood  to  their  posts  like  true  men  and  patriots,  and  this 
fact  has  had  a  most  important  influence,  in  protecting  the  prop- 
erty of  the  Company,  and  upholding  the  cause  of  loyalty  in  the 
State.     I  am,  gentlemen. 

Very  respectfully,  your  obedient  servant, 

J.  T.  K.  HAYWAED, 
Gen.  Snpt.  Hannibal  and  St.  Joseph  R.  R.  Co. 
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Some  of  the  items  included,  in  expenses,  the  past  year,  are  as 
follows :  — 

1962^2tV  ^^^^^  ^^^^  rails. 

612  "    welded  rails. 

57,063  cross  ties. 

61,225  pounds  of  spike. 

5,735  new  chairs. 

Substantial  stone  piers,  under  truss  bridge  at  Medicine  Creek. 

u  u  u  u  u  u         u   Locust  " 

6  feet  arch  culvert,  70  feet  long,  to  take  place  of  trestle  near 
Callao. 

Removal  of  sandstone  abutments,  at  Salt  River,  and  putting 
in  substantial  masonry,  in  their  places. 

New  truss  bridge,  70  feet  span,  first  crossing  of  Bear  Creek. 

Two  new  pile  bridges  over  Bear  Creek. 

New  stock  yards  at  Hannibal,  Hunnewell,  Osborn,  Easton, 
and  St.  Joseph. 

New  water-tank  houses,  tubs  20  feet  diameter,  and  sheds  for 
horse  power,  at  Grand  River  and  3d  fork  of  Platte. 

Extending  coal-shed  at  Kidder,  and  building  platform  at 
Brookfield. 

Sinking  coal-shaft,  erecting  large  buildings,  and  putting  in 
stationary  engine  for  hoisting  coal,  at  Bevier. 

New  turn-tables  at  Bevier  and  Kidder. 

New  machine  shop  and  engine  house  at  St,  Joseph,  with  stalls 
for  eight  engines,  and  well  for  water. 

Extensive  freight  and  passenger  houses,  at  Macon,  designed 
for  the  accommodation  of  the  business,  of  North  Mo.  R.  R.,  and 
our  own. 

5  new  section  houses. 

New  car  shop,  120  feet  long,  with  three  tracks  through  it. 

Addition  to  paint  shop. 

Cars  have  been  rebuilt  as  follows :  — 

53  eight  wheel  freight  cars. 

8  passenger  cars. 

3  new  mail  cars. 

8    "     way  cars. 

23  "     rubble  cars  for  section  men. 

11  "     hand  cars. 
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Vats,  tanks,  and  buildings,  at  Hannibal  and  St.  Joseph,  for 
Burnettizing  cross-ties,  and  timber,  and  for  preparing  chloride 
of  zinc. 

2,(300  feet  of  new  side-tracks. 

Statement  of  cars  on  Hannibal  and  St.  Joseph  Railroad, 
Auff.  31,  1863 :  — 


Platform  freight  cars, 

126 

Box            "          "      .         .         .         . 

276 

Way  cars  for  freight  trains. 
Boarding  cars  used  on  repair  trains, 

8 

.      .       7 

Passenger  " 

13 

Baggage     "         

Sleeping     "         ..... 
Mail            " 

3 

2 
3 

2d  class  and  baggage  cars,    . 

Dump  cars, 

Small  rubble  cars,         .... 

3 
47 
25 

Hand  cars, 

36 
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Schedule  and  Description  of  Locomotives. 


Size 

ti-.  1. 

^ 

o  — 

_> 

^ 

NA3IES. 

Builders. 

'3 

of  Cylinders. 

Q 
o 

Diam. 

Stroke. 

.5-.: 

6 

OQ 

^ 

Pq 

Inches. 

Inches. 

Feet. 

Missouri,    .  .  . 

Wm.  Mason  &  Co.,  Taunton,  Mass. 

1858 

16 

22 

51 

4 

Coal 

R.  M.  Stewart, . 

U                          11                          11                       ll 

1857 

15 

5 

" 

Gen.  Lyon,    .  . 

a                 II                 41               11 

" 

« 

Hannibal,    . 

It                             K                             C(                         <[ 

1856 

<' 

C( 

St.  .losepli. 

i<               K               11              t; 

" 

It 

Cherokee,  . 

Taunton  (Mass.)  Locomot'e  Woris 

1859 

16 

24 

■1 

Chippewa,  . 

'            ' 

" 

" 

'* 

Mohegan,    . 

'            ' 

" 

" 

" 

Oneida,    .  . 

'            ' 

" 

" 

(1 

Ontario,  .  . 

1            < 

" 

" 

(( 

Camanche, 

'            < 

11 

<i 

" 

Ottawa,    .  . 

'            1 

<< 

11 

<( 

Seminole,    . 

'            < 

" 

n 

'• 

Stranger,    . 

'             ' 

" 

" 

II 

Chickasaw, 

'            ' 

" 

(I 

" 

Seneca,    .  . 

1            < 

<i 

•  ' 

1( 

Dacotah,     . 

'            1 

't 

" 

(I 

Apache,  .  . 

I            I 

" 

(1 

" 

Omaha,    .  . 

'             • 

" 

" 

" 

Miami,     .  . 

<            ' 

<i 

" 

11 

Buchanan, 

Bemis  &  Co.,  Springfield,  Mass. 

1857 

14 

22 

Wood 

Livingston, 

" 

" 

" 

Linn,    .   .   . 

" 

15 

Coal 

Clinton,  .  . 

<' 

14 

" 

CaldweU,    . 

11 

Wood 

Shelby,    .  . 

" 

15 

'' 

Marion,   .  . 

" 

" 

H 

Coal 

Macon,     .  . 

'■ 

" 

4 

Wood 

Albany,    .  . 

Wm.  Norris,  Philadelphia,  Penn. 

1840 

12 

20 

" 

I' 

Eastern,     . 

Boston,  (Mass.)  Locomotive  Works 

1860 

lli 

" 

Coal 

Western,    . 

" 

Wood 
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Statement  of  Articles   Transported  for  the    Year  ending  August,  1803. 


Eastward, 


Westward. 


Total. 


Names  of  Articles. 


No. 


Pounds. 


No. 


Pounds. 


No. 


19,500 


910 


Agricultural  Tmplements.  . 
Agricultur.ll   I'roducts,  not 

specified 

Ale  and  Hi-er,  bbls 

Beef,  bbls 

Cattle,     

Coal, 

Corn 

Flour,  bbls 

Furniture  and  Luggage,  ...... 

Grass  Seed, 

Gunnies, 

Hides 

Ham  and  Bacon, \  •  •  • 

Hemp '  .   .   .   . 

Hav [  :« 

Hogs, 1    174.093 

Horses  and  Mules,    .   .  .   .  !       3,549 
Iron  and  Nail 


4,688,177 


3,209 


80i,  50        3,209 


2,064,272 
479  150| 


B.M. 


Lumber  &  Timber,  ft 

Lath,  b'dls 

Lard,  lbs 

Leather,     

Lime,  bbls 

Liquors,  bbls 

Miscellaneous  Merchandise, 

Machinery, 

Oats, 

Pork, 

Salt, 

Shingles,  thousand,  .  .   .   . 

Stoves, 

Stone,  Sand  and  Brick,    .  . 

Sheep, 

Tobacco, 

Tallow, 

"Vehicles, 

Wool 

Wheat, 


30,900 


20,408 

23,410.800! 

2.002.000 

2,'.)42,0O0: 

IK'.OOO^ 

7NS,NDo 

57.5f5i 


72,000' 
6,020,000 


1,369 
i9,'569 


22.833 


1,808.4821 
3.1!S1,402 
5,223,840! 
70,000 
34,818,000. 
4,258,800] 
I 


771 


4,566,600 
1,106,.39.3' 


308,400 
"  1*783,*508| 


23,743 
7711 


2,160 

5,&oa< 


92.250. 3,992.012 

21,761 

2,940.345  .... 


432,000 
6.970.80 ' 
4,026,282 
9,980,030 
1,088,050 


176,253 
9,358 


4,02a912 
21,76 1 


3.815,301 


l,85<t 
15,124 


5,207,912 
134,084 


6.500 


975.000 
0,637,055' 
00,085.61! 


796,975 

371,800 

5.398,400 

40,791,407' 

064,637 


1.859 
15,428 


4,660' 


18,360,971; 

l,105,00r> 

936,309 

140,000 


870,509 
3,831,359 


2,699 


Number  of  tons 

"         "    carried  ImUe, 


108,737,451 

54,.309 

7,428,730 


180,7(i6 

29,225 

3,2.38,800 


4,660 
*6,'5obl 
'2,'699 


118,4.34.025 

59,217] 

10,402,654 


Pounds. 


802,250 

6,752,449 

470,150 

20,498 

23.4^2.^^ 

8,082,000 

2.SH2,076 

4.74.'<,(K)0 

1,955,248 

57,5«5 

308,400 

1.808,482 

4  964,970 

5,22 1,840 

7<>,000 

.35,250,<)00 

11,229,600 

4,026,282 

10  072,280 

1.088,050 

2,946.315 

796,9:5 

.371,800 

5..19t<,400 

50,(p:{(),:08 

<iC)4.037 

5,207.912 

1.34,084 

18,300.971 

1,165,000 

930,309 

140,000 

975.000 

0,817,821 

097, 7t6 

3,2.!8.800 

870,509 

3, h3 1,359 


227,171,476 

113  586 

17,831,28* 


YEARLY       fT 
Of  Performance  of  Locomotives  on  the  Hannibal  ^  St.  Joseph  Railroad, 


1 

Number  of  Miles  run  by  Engines.            j 

SVaste  i' 

t 

1 

Coal.  ;i 

iVee     1. 

1                       1        '         r 

rall'w     Oil.  1 

iVood.  No.  of       . 

Name  of  Engine. 

Names  of  Engineers,    p^^.^^^  ^.^^.^^^  Repair  Wood  Sw''|h 

Total. 

lbs. 

lbs. 

Pints. 

Tons. 

Cars 
Co^'i-T'iSa     J 

— ■  1 

Missouri .   .   . 

A.  Clark 

28,127 

28,127 

1,324 

575 

1,304 

702 

28i  5.0^. 1 

K.  M.  Stewart  j 

Labree  &  Tisdale  . 

24,585 

1,599 

26,184 

1,249 

714 

1,332 

695 

28^  s.aT' 

Gren.  Lyon  .  . 

L.  Farrington  ... 

14,116 

14,116 

592 

218 

688 

208 

53ij  5.0t  j 

Hannibal .  .  . 

Chapin  &  Homer  .  j 

25,567 

25)567] 

1,129 

371 

1,392 

607| 

^n      " 

s-^1 

St.  Joseph  .  . 

E.  B.  Gibbs  .... 

34,422 

34,422 

1,307 

456 

1,524 

709 

33 

5.05  i 
lO.OOT 

Cherokee .  .  . 

F.  K.  BuUard  .  .  . 

20,130 

180 

20,310 

825 

342 

1,332 

325 

373 

Chippewa.  .  . 

Thos.  risk 

27,067 

27,067 

951 

494 

1,716 

786| 

32^ 

10.81  1   ! 

Mohegan  .  .  . 

I.  N.  Wilbur.  .  .  . 

24,565 

24,565 

1,166 

429 

1,756 

8771 

211 

10.03^    1, 

Oneida  .... 

Davis  &  Sawj'er  .  . 

30,392 

.30,392 

1,231 

724 

1,936 

1,004 

32J 

11.52.   |i 

Ontario    .   .  . 

H.  J.  Tisdale  .  .  . 

22,193 

» 

1,779 

23,972 

951 

443 

1,252 

784i 

27i 

lo.oav 

Camanche  .  . 

John  Bryant.  .  .  . 

21,340 

21,.340 

944 

494 

1,380 

7331 

26i 

11.77     'i 

Ottawa .... 

F.  R.  Chapman  .  . 

30,130 

30,130 

1,126 

5&3 

1,976 

957^ 

351 

10.66  1  1 

Seminole  .  .  . 

Reynolds  &  Lomis. 

10,182 

2,110 

5,795 

18,087 

624 

390 

1,240 

680 

33 

11.96  J   , 

Stranger  .  .  . 

Wm.  Boltwood  .  . 

23,011 

23,011 

813 

310 

1,200 

654 

32 

10.50 j    1 

Chicasaw    .  . 

C.  C.  Green  .... 

28,726 

28,726 

952 

408 

1,828 

736 

164 

10.00.    ,1 

Seneca  .... 

H.  Alexander  .  .  . 

24,901 

24,901 

875 

489 

1,888 

797 

31 

11.51      li 

Dacotah  .  .  . 

E.  T.  Harris  .... 

28,926 

28,926 

921 

582 

2,316 

918 

29J 

11.00 

I 

12.57/v 

Apache .... 

Thos.  Earley  .  .  . 

26,142 

26,142 

953 

441 

1,552 

747 

29| 

Omaha  .... 

S.  D.  Manley  .  .  . 

29,328 

29,328 

1,0.36 

486 

1,700 

1,014 

33| 

11.7o4 

Miami  .... 

H.  Humphreys  .  . 

26,586 

26,586 

1,»85 

373 

1,960 

1,006 

28 

10.07 

Buchanan   .  . 

Livingston  .  . 

Linn 

F.  K.  Chapman  .  . 

540 

'  2,710 

3,250 

186 

123 

312 

16 

90 

6.00 

Clinton    .  .  . 

1 

13 

24 

Caldwell  .  .  . 

J.C.Nichols    .  .  . 

1,000 

15,051 

800 

17,451 

496 

265 

716 

418S 

Shelby.  .  .  . 

Marion  .  .  .  . 

!m.  J.  Burt 

1 

6C 

;    600 

66C 

!       59 

2 

1 

104 

193 

Macon  .  .  .  . 

L.  Reynolds  .... 

5,oi; 

i      469   7,168 

12,661 

270 

32S 

\      69C 

1 
1 

311   11.39    1 

Albany  .  .   .   . 

'             ' 

1 

Eastern  .  .  .  . 

W.  B.  Black.  .   .  . 

i 

13,39C 

13,39C 

\      548 

131      556      194 

66^ 

Western .  .  . 

Flinn  &  Welch  .  . 

1 

20,02C 

20,02( 

)      71S 

303   1,088! 

322^ 

V 

TOTALS,     .    . 

126,813 

'  881,835  20,94( 

)  16,145 

33,59( 

)'579,.32^ 

1 

122,344 

10,47434,76815,016 

2,-328 

Average  cost  of  Fuel  per  mile  run  of  Passenger  Eno'ines,  6^^^  cts. 

The  above  statement  includes  the  cost  of  changing  a  number  of  locomotives  from  wood  to 
used  on  Engines. 


STATEMENT 

showing  full  expenditure,  in  detail,  for  the   Tear  ending  August  31,  1863. 


Wages  of  " 
Engineers 
Firemen 
&  Wipers. 


Cost  of  Repairs.     \   Value  of  Stores  Consumed. 


Cost  per  mile  run,  for 


I       Miles  run  to 


Labor.      Material.  W»^^0^      Coal.     ,  Wood.  .Total  Cost.  ^.|      _.      ||| 


$   cts. 
1,567  77 

1,448  58| 

778  W 

1,445  73 

1,860  46 

1,176  32 

1,456  78 

1,361  99 

1,634  36 

1,379  51 

1,206  08 

1,632  35 

1,033  18 

1,384  74 

1,634  37] 

1,424  42' 

1,674  70 

1,478  51 

\   1,628  59 

1,418  47 


$    cts.     $    cts.  $    cts, 


$    cts 


1,-386  45  1,453  14  283  08   1,768  75 

1,381  04  714  05  292  57   1,727  34 

I  ! 

1,121  14  2,051  24'  137 


Ton 
Coal, 


Cord  I  Pint 
Wood-  OIL 


S    cts.      s    cts.  cts.'  cts.    cts.  J   cts. 
99  75     6,559  541.00   6.04   5.57    10.09 


23.32  40.06 


99  75     5,663  331. Ill  6.97   5.53     8. Oo!  21.6237.67 


539  00;  187  25  4,815  55    .97   5.14'  5.51  22.47! 

I  I  III' 

1,300  95   2,549  54    256  10    1,513  13  95  371  7,160  82 LOO,  6.28'  5.69  15.06i 

890  73      345  42    291  W   1,778  67  115  50  5.282  72    .84i  5.5ol  5.44  3.691 

!          '         .          !  I  I     I      I      i  I 

2,175  05   1,824  04,    226  31      862  25  1,305  501  7,569  47  l.ll!l0.67   5.79.  19.69   37.26-32.84 

I  I        I  )  i 


14.96|49.56 

12.79.53.07 

34.11:36.2462.8015.58  35.56 

28.00:42.08'        il4.5047*'.52 

15.34'48.55  17.3841.19 


2,072  78 


867  73    299  46   2,045  12     112  881    6,854  751.101  7-97   5-38i  10.86! 


1,789  65   1,839  52 
1,057  93   1,227  35 


-300  47   2,194  87 


92  75 
124  26 


352  05   2,504  00 

1,597  92   1,628  49  239  13   1,884  46 

2,4-35  09   1,711  61  257  43   1,818  91 

1,489  95      559  81  345  32   2,444  38 

1,310  59   1,461  79  222  Ol|  1,475  OOl    116  50 

1,512  47   1,941  05  209  72    1,653  16'    112  00 

2,043  68|  1,646  061  299  04   1,882  00    574  00 

I  '                 i 

2,648  75   1,703  19J  316  79   2,069  50,    108  49 

1,439  39 

1,741  14 

818  45 

2,485  37 


76  121    7,562' 62  1.22;  9.24  5.54 
112  87!    6,889  161.161  8.61J  5.37 


14.771 

7.5li 

96  25'    6,825  77.  .99J  8.26  5.77    13.46; 

7,521  871. 2o'  8.95   5.05'  19.43 

I'll 
6,590  0711. 14'  8.52,  5.41]    6.80| 

5,618  07  1.22|  8.79;  5.71J  15.32 

6,813  74J  .91!  7-07J  6.01;  15.01 

8,079  151.04   8. 54'  5.72   12-84 

8,266  14  1.27   8.74   5.72!  17.42 

6,678  111. 251  8.4-3,  5.78     7.60 


760  40'  363  10  2,-336  34j  104  12 

720  38  272  01  1,910  88!  102  37  6,231  891. 04'  7.7o'  5.65'     9.43 

362  58'  297  34  2,506  13  117  24  5,700  33  1.0118.94  5.55     4.12 

I  '  '  I 

1,720  44  310  34  2,495  13  98  00  8,527  751.10   9.75   5.-33    15.81 


25.32  34.41 

I 
30.78  27.99 

22.6630.27 

28.47  32.02 

35.24  29.09 

21.90  31.46 

31.0631.18 

29.6135.18 

28.12  32.86 

33.19131.24 

23.0831.50 

23.83  34-£ 


19.65  28.92 
32.0726.42 


27.02,12.13 
12.24 
11.24 
11.43 
14.14 
11.38 
11.77 
11.091 
15.23 

34.3512.84 
10.47 
9  77 
13.11 
13.41! 
11.39 


352  54   2,290  88'  2,413  73'  53  29'       48  00 

i               i               '  ! 

1,432  261      729  75  3  74,                 ■                   2,105  75 

1,308  97      615  7o|      450  39  139  04]                 'l,465  63I    4,009  73    .79  8. .39;  7.50     6.28 


315  00     5,473  44  1.63  11.10  10.84  144.75|16S.41 

22.91 


14  13 

59  52      407  74      089  71       12  94 

I 

•^     734  36      666  04   1,008  97     128  OOj 


14  V, 


-33.75  30.44   7.47 

I  1 

41.67il7.78 


09  13  1,289  041.9010.45   9.01166.28187.73  33.416.22 

I  i  '        i  '  I  i  I  i 

'l,088  50  .3,627  071.01   8.601  5.84   13.241  28.661  40.6812.35 

1  I  I  ■  I  i  ' 


!  1                    '.  Ill              I              ;      * 

1,285  92'      449  I3I  203  88     109  15      499  501    231  87|  2,779  45    .8I'  5.46  9.63  4.87   20.7555.6656.0019.47 

1,769  70      404  12  109  SO     191  80i                  1,127  87  3,603  35    .95   5.63  8.a3l  2.86   18.29           62.1214.38 

.   -    I I       i          ■  -   !  :    ■     I  :                 I     I 


00.88 
58-11 
71.44 
66.69 
62.14 
68.74 
63-55 
64.13 
56.84 
60.84 
64-01 
63.47 
57.14 
69.15 
75.67 


59.23 


;  '  '  I       i       i        1        I       I 

34,136  86  39,094  12  32,700  78  6,212  55  37,956  52  8,147  98158,248  811.07'  7.95  5.89   12..39I  27.3133.7441.90112  80,46.37  63.54 


Average  cost  of  Fuel  per  mile  run  for  Tonnage  Engines,  8^^^  cts. 


:35.92 


Average  cost  01  iuel  per  mile  run  lor  ionnage  Engines,  8^^'^  cts. 
coal  burners,  and  covers  the  whole  expense  of  locomotive  department,  excepting  the  cost  ol  sand 

H.   W.    FARLEY,  Master  Mechanic. 
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Hannibal,  Mo.,  Nov.  1,  1863. 

To    the  President    and  Directors  of  the   Hannibal  and   St. 
Joseph  Railroad :  — 

Gentlemen  :  I  submit  herewith,  subjoined  in  tabular  form, 
a  statement  of  the  business  of  the  land  department,  from  the 
opening  of  the  land  office  in  July,  1859,  up  to  Oct.  1,  1863, 
showing  a  total  sale,  after  deducting  cancelled  contracts,  of 
43,182^5q^q  acres,  at  an  average  price  of  810-jyQ  per  acre,  and 
114  town  lots  at  an  average  price  of  $79^^^  per  lot,  amount- 
ing in  all  to  |445,534j8^9o . 

During  the  past  year  the  sales  have  been  as  follows  :  — 

For  quarter  ending  Jan.  1,  1863,  .  .  364.45 

"        "          "        April  1,   "  .  .  2,755.64 

"        "          "        July  1,     "  .  .  3,076.02 

"        "          "        Oct.  1,     "     ■  .  .  2,493.70 

8,689^y^   acres. 

Amounting  as  follows :  — 

For  quarter  ending  Jan.  1,  1863,         .         .         .       $3,211  20 

"      ,     "        April  1,   "  .         •         .       23,734  88 

"        July  1,     "  ...       32,798  84 

"         "  "        Oct.  1,     "  ....       18,946  21 

$78,691  13 
There  have  also  been  sold  during  the  year  17  town 

lots,  amounting  to  .....         1,520  00 

Making  the  total  amount  of  sales  for  the  year,     .     $80,211  13 

During  the  same  period  57  of  the  long  credit  contracts  of 
former  years,  principally  those  of  1859,  have  been  cancelled  on 
account  of  the  failure  of  the  purchasers  to  meet  their  payments. 
These  comprise  3,524.08  acres  and  11  town  lots,  amounting  to 
$37,855.55  thus  reducing  the  net  quantity  of  sales  to  5,165.73 
acres,  and  6  town  lots,  amounting  to  $42,355.58, 

About  one-third  of  the  quantity  sold  during  the  year,  has 
been  purchased  by  immigrants,  from  other  States,  and  from 
Canada,  the  remainder  by  residents  of  Missouri,  and  to  a  great 
extent  by  tobacco  growers  —  the  high  prices  commanded  by 
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that  article  having  given  an  extraordinary  stimulus  to  its  pro- 
duction. 

From  present  appearances,  however,  a  large  influx  of  immi- 
grants, may  be  expected  in  Missouri,  during  the  coming  winter 
and  spring.  It  is  becoming  generally  known,  that  Missouri  is 
now,  practically,  a  Free  State,  and  the  great  drawback  to  its 
prosperity  being  once  removed,  there  seems  to  be  nothing  in 
the  way  of  its  onward  progress. 

The  fact,  that  so  many  of  our  old  residents  are  now  investing 
in  our  lands,  is  a  favorable  indication,  that  in  the  minds  of 
those  Avho  are  best  qualified  to  judge,  we  have  not  to  appre- 
hend a-renewal  of  those  scenes  of  turmoil  and  confusion,  which 
have  operated  so  much  against  us  during  the  past  two  and  a 
half  years,  and  which  for  a  long  time  occasioned  almost  an  en- 
tire suspension  of  our  sales.  The  same  causes  have  also  oper- 
ated to  prevent  punctual  payment  on  the  credit  contracts  here- 
tofore made,  and  will  account  for  the  large  number  of  contracts 
reported  as  in  arrears. 

It  has  not  been  our  policy  to  press  the  payment  during  these 
troublous  times,  and  in  no  case  has  any  suit  been  instituted,  or 
any  forfeiture  declared,  when  the  purchaser  was  absent  in  the 
service  of  his  country.  Proceedings  have  been  commenced, 
and  in  some  instances  judgment  obtained,  in  cases  where  the 
purchaser  was  at  home,  (or  in  the  rebel  army),  and  manifestly 
able  to  pay  ;  and  this  course  has  thus  far  been  attended  with 
favorable  results. 

Many  tracts  of  our  land  have  been  for  a  long  time  occupied 
by  squatters,  without  shadow  or  pretence  of  title.  These  per- 
sons have  not  until  recently  been  disturbed  by  us,  so  long  as 
the  lands  were  not  wanted,  by  other  parties,  in  the  hope  that 
the  occupant  would  some  day  be  able  to  purchase,  and  well 
knowing  that  soil  so  inexhaustibly  fertile  as  ours  would  never 
suffer  from  use. 

But  the  time  is  now  drawing  near,  when  such  occupants 
would  acquire  a  title  by  prescription,  which  many  of  them 
would  not  hesitate  to  plead. 

A  careful  examination  of  our  lands,  has  therefore  been  made 
during  the  past  summer,  and  against  all   such  persons  who 
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would  not  execute  a  written  acknowledgment  of  title  in  us, 
suits  in  ejectment  hare  been  commenced.  Xone  of  these  have  as 
yet  come  to  trial,  although  many  of  the  parties  have  appeared 
in  court,  at  the  returned  term,  and  confessed  judgment  in  our 
favor,  and  paid  up  the  costs.  Xo  doubt,  however,  can  be  enter- 
tained of  our  success  in  every  case.  Several  thousand  acres  of 
land  are  in  controversy,  between  the  Company,  and  the  counties 
along  the  line,  under  the  swamp  land  grant.  Only  one  case  (in 
Macon  County)  is  actually  in  litigation  at  present,  the  other 
counties  seeming  to  prefer  to  await  the  result  of  this  trial, 
which  is  being  conducted,  by  able  counsel,  upon  both  sides. 

We  have  the  opinion  of  the  highest  legal  talent,  in  the  State, 
in  favor  of  the  validity  of  our  claim,  and  it  will  be  prosecuted 
with  all  the  diligence  and  energy,  which  the  importance  of  tJie 
case  demands. 

A  suit  is  also  pending  in  the  Supreme  Court  of  the  United 
States,  by  appeal,  from  a  decision,  adverse  to  us,  in  the  IT.  S. 
Circuit  Court  at  St.  Louis,  which  involves  the  title  to  about 
1,000  acres  of  land,  claimed  under  a  preemption  clause,  in  the 
act  of  the  Legislature  of  Missouri,  transferring  the  land  grant 
to  this  Company. 

We  still  continue  to  suffer  from  depredations,  on  our  timber 
lands  by  trespassers,  and  the  protection  of  these  lands  requires 
a  large  amount,  of  attention.  Scarcely  a  court  passes  in  some 
of  the  counties,  in  which  parties  are  not  indicted  or  prosecuted 
for  trespass  ;  but  although  we  seldom  fail  to  obtain  such  judg- 
ment as  the  evidence  warrants,  yet  the  penalties  provided  for 
the  offence,  seem  to  be  inadequate  for  its  prevention.  The 
policy  of  paying  a  small  commission  to  real  estate  agents  and 
others,  on  sale  of  our  lands,  effected  through  their  instrumen- 
tality, has  been  productive  of  good  results. 

It  not  only  enlists  in  our  behalf  the  services,  and  good-will 
of  a  class  in  the  interior  counties,  whose  interests  had  hereto- 
fore been  antagonistic  to  ours,  but  enables  us  to  dispense 
with  several  assistants,  who  were  employed  to  show  lands  to 
applicants. 

The  Governor  of  Missouri  has  appointed  Mr.  Frederick 
Roever  as  agent  of  the  State,  to  proceed  to  Germany,  and  rep- 
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resent  to  emigrants,  who  are  seeking  homes  in  the  West,  the 
advantages  of  our  State,  and  induce  them  to  settle  here.  It 
being  desirable  that  the  agent  should  start  at  once  upon  his  ex- 
pedition, and  no  fund  having  been  provided  by  the  Legislature 
for  the  purpose,  the  four  principal  railroad  companies  of  the 
State,  at  the  governor's  suggestion,  have  advanced  the  necessary 
sum  for  his  outfit,  and  he  is  now  on  his  way  to  Germany. 

The  governor,  in  his  last  message  to  the  legislature,  has 
recommended  an  appropriation  for  this  object,  and  it  will  doubt- 
less be  granted. 

"Very  respectfully. 

Your  ol)edient  servant, 

JOSIAH  HUNT, 

Land  Commissioner. 
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Tabular  Statement  of  Land  Sales  to   October  1st,  18G3. 


D  E  S  C  R I  r  T 1  0  N. 

No.  of 
Contracts. 

No.  of 
Lots. 

No.  of          Total  of 
Acres.            Acres. 

Lot  contracts  paid  in  full, 

62 

92 

"         "           in  arrears,   . 

14 

22 

• 

Cash  contracts  for  land.  . 

208 

19,925.06 

19,925.06 

Short  credit  contracts, 

"         "             "         in  arrears, 

10 

1,436.00 

''         "             "         promptly  paid. 

7 

757.28 

"         "             "         settled  in  full. 

13 

977.27 

3,170.55 

Long  credit  contracts  promptly  paid. 

"         "      1  payment  made,  . 

37 

1,813.96 

a             4t         2             "               "             .             . 

4 

204.25 

"      3         "           "         .         . 

5 

182.50 

U               11          4               u                 u               _               ^ 

15 

756.41 

"       5          "            "          .          . 

22 

1,099.98 

"          "       6          '■           "          .          . 

1 

41.00 

4,098.10 

Long  credit  contracts  settled,     . 

20 

930.16 

930.16 

"         "         "         past  due,     . 

296 

15,058.69 

15,058.69 

Totals,       .... 

714 

114 

43,182.56 

43,182.56 

